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Systemic Thinking for Policy Making on Constructing a New Development Paradigm of Data Factor “Dual Circulation”

WANG JianDong"? LI JiaYu®
( 1. Price Monitoring Center of National Development and Reform Commission, Beijing 100837, P. R. China;
2. Greater Bay Area Big Data Research Institute, Shenzhen 518048, P. R. China )

Abstract: In recent years, our country highly valued the construction of data factor market. In this increasingly digital era of globalization, cross-border
data flows become more prominent in the world economy. This paper takes a deep dive into the background and current situation of China’s data factor
market, systematically discusses the issues on the uneven distribution of data resources. This paper proposes a new development paradigm of data factor “dual
circulation”, by constructing data’s “internal circulation” and “external circulation” policy framework.
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