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The Debt Financing Efficiency Research about Small
and Medium-sized Listed Companies in Jiangsu Province

YANG Fangmei

(School of business, Suzhou University of Science and Technology, Suzhou 215000, China)

Abstract: The Jiang Su Province is one of the province that the small and medium-sized enterprises more
concentrated, the debt financing is one of the important exogenous financing ways for the enterprise, and also
be the most common sources of funds, to study the debt financing efficiency of the small and medium-sized
enterprises has theoretical significance and practical significance. Using the two stage parallel network DEA
model, to calculate the debt financing efficiency and the phase of its corresponding efficiency of the small and
medium-sized listed companies in Jiang Su Province. The results show that, in general, the small and medium-
sized listed company in Jiang Su Province have low levels of debt financing efficiency, and the main performance

is the low capital allocation efficiency.
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