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The Policies and Measures to Promote the Innovation of SMEs in EU

GAO Hongshan
(The Ministry of Science and Technology of the People’s Republic of China, Beijing 100038)

Abstract: The paper analyzed the policies and measures to promote the innovation of SMEs in EU. The
“Think Small First” becomes principle of policy making in EU. It was discussed that the “Small Business Act”
for Europe summaries good practice of encourage SMEs, creates the first comprehensive policy framework which
promotes the development of SMEs and puts forward a set of 10 principles. The paper introduced the measures of
EU supporting the innovation of SMEs and supposed some policy recommendations includng establishing policy—
oriented financial intermediaries, painstakingly helping the innovation of SMEs and strengthening policy
integration.
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