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Comparison of investment and financing model of urban rail
transport all over the world

TONG Aixiang WANG Xiaodi
(Beijing Science and Technology Information Institute, Beijing 100120)

Abstract: The features of urban rail transport are great investment, long recovery period, big operation risk,
commonweal and exteriority. During the initial stage of rail transport construction, government should firstly
consider how to build effective investment and financing system to solve fund problem. Design and selection of
investment and financing model is the prerequisite and basis for urban rail transport construction. The paper
analyses the urban rail transport investment and financing mode of Tokyo, London, New York and Beijing and on
the basis of comparison of their characteristics, primarily summarizes the similarities and differences in investment
and financing models of urban rail transport. Then the paper discusses the policy directions and development
trends of transformation processes of investment and financing system for rail transport construction in recent years
and provides the reference for rail transport construction in Beijing.

Key words: urban rail transprot; investment and financing models; world cities



