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Abstract Canada has the third largest oil sands reserves in the world and the largest reservers in North 
America. With current increasing energy demand and consequent rising oil price, Canada is poised to meet this 
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been a driving force in procuring this industry development. This technology has provided the foundation and 
necessary conditions for the advancement of this fast growing industry. This paper views the prospect of oil 
sands development in Canada from the perspective of the technology innovation. Based on the author’s research 
and analysis, it can be concluded that market demand stimulus, government policy support, along with private 
enterprises’ investment in technology, will guarantee future accelerated growth and development in sustainable 
global energy production from the Canadian oil sands industry.
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