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German Practice and Experience of Promoting the
Early Stage Investment and Financing

ZHANG Ming-xi

(Chinese Academy of Science and Technology for Development, Beijing 100038)

Abstract: The development of small and medium-sized enterprises in Germany is attributed to the support
measures of promoting the early stage investment and financing, such as, financial assistance pays more attention
to the industry-university-research unity and market forces, a public-private partnership to help start-up of
technology-based enterprises, combination of indirect and direct support to solve start-ups’ initial difficulties,
reforming the credit support mode for early-stage enterprise, etc. The practice of Germany has significant
reference for the science and technology financing work in our country, such as establishing hard constraint
mechanism for enterprise’s financial capital, introducing public-private-partnership model to support innovation,
introducing market mechanism in the allocation of science and technology resources, taking systematic and
diversified financing ways based on innovation and enterprise development stage.

Key words: Germany early stage investment and financing science and technology finance small- and

medium-sized enterprises



	瞭望12期定稿.pdf

