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A Preliminary Evaluation on “New Four” Policy in

Zhongguancun Demonstration Zone

ZHANG Ming-xi, WEI Shi-jie, XUE Wei

(Chinese Academy of Science and Technology for Development, Beijing 100038)

Abstract: In September 2013, new four policy such as Limited Partnership Venture Capital s Limited Partner

Enterprise Income Tax Pilot Policy Notice(Cai Shui [2013] No. 71) in Zhongguancun national independent

innovation demonstration area issued. After 6 series pilot policy, in the field of innovation policy, Zhongguancun

has achieved new breakthroughs. The article evaluates “new four” innovation pilot policy in Zhongguancun

demonstration zone. It analyses the policy breakthrough, effect and problems. Focusing on deepening the reform

of the tax system, it gives policy recommendations for innovation and creating a new environment.
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