35 T
2020 47 A

EIKRHL R FTRRE

Global Science, Technology and Economy Outlook Jul. 2020

»

KRB

A BEAR R P FLZ B BE
RS

KA
(F BAFHALREAEFT LT, LT

100038)

B OE. 23RO E, PEALE AR #AEKRTFRAENIEAEZ T T EABRAFTE X
R, ARAEHT B A Z ey 3R IR, EIUF ok, P EAL K SR E . XA R NEFAL
e TACH R A, A BFREGEX AT RIRB G0, @ wM P Be LA EERFRKAAINE %
TR, HAT PR LTI Z TSR TR R LR LR LI BAZFLIE Bk 5HH
e BRI % BUE TAA BRI I 9 2K AAT AT P E AL TR R F KA EEZ T AT
RAHvh ., BE, ARIELE AT B, 2R A T -E IR BORAR A3 B E, A A &R E BT 3
—F AR BRI A A, ZETUER, AT E A LR AR FRA IR TAE BT &

Vol.35 No.7

W] ARG G E RS AR ER R E T,
KR HARFEK; AR, AR
hESES. F753  SCEERIRAD: A

DOI: 10.3772/j.i1ssn.1009-8623.2020.07.004

S BRAE W B AR B 28 1k 52 S DR 52
LA SCHEN R 545 [ 2 B R W R 55k R
XA ELAE A BT XHR T AR [ E AR K- L S8l T
FRAHER R Brh E RGO, E R
EOPFA NG, SRl “EHET  FFLAA S
FE P TR IR T R RIROCR G AR AR,
Hh Al A S BB AT R L TS, ]
SERARFRBXI N A G LB AR =, (2 A
TS G BRI A LR LR, P E AL TR BOR SRR
XA ELE BRI, FEUNHACH B e A 15 DU
A BB R F RN, R,
A7 T Fp Aol HOR SR B D BB B bk 4%
PEATHUEE, SR FE AL FOR SR A A A
PR S I IR RSl N, R 58 5 A1
KRBORIR R o 108 T H [ Al BoAR TR B0 Ah B
BB A [ AL B K S 52 THH

AR L
1 PERMEEAR SRR LR T A

H TR K, E X A b AR T
K, W EW ORI AR R, TR
F4) 1 S A B T A T 4Bk — KO, XA
B kAR BEAR L, DAFOR TRk i se o
Tl AR ok B AR BN A1 B P e n, i
A T T IR o A& SR s o 3T 20 AP E A
FERE AR AN BRI R R B, HE Ak
FAR TR B AR T AR R U, R
2016 4F- 2 Ji5 £ AR TR B AN A v R AT r
R, HHAE T E AT A S S T & L
EAESI .

2000 AEHEELCHRE Y CGEIRT BE , 2001 4
IMAMHA R AL, PEEH T 2k EE—,

TEBE® N KIL (1982—) %, WLJE, TR XN HHAESE . KUBSE B Rl RAT Al ] 45

BRI : BB QBT S LIt SERH QB RE TS

s EER: 2020—06—21

(Z1Y201921) | “ERHE SRR (Z1Y201922) .



- BHE 2R -

Hh T Al X A BB BB ik, XA B BT
BB FR ., [ 2002 4 [EE S XA B ST
TR LK, v XN AR g s

14 4F, #ZE 2016 4F, AFEPHEHE R I8 35.8%. MY
ASEEE M (UL 1), X 2016 4FH [E X 4h B4
TRLIREN T 1961.5423600, M imEmask, #

2500
~ 1961.5
22000
K
N
= 500 1456.7
i) 12312
mg 10784
A=Y
1000 . Z46i
55915653
500
21162651
27 285 55 122 I I
05 & & °> 6 & & q R
\ \{ \ \{ \) \ \) S \ \ \ \ \
P A DN P m“ ,\9
E{h\
B 1 2002—2016 FHEXINEERERE

GEERUBN 13 573.9 42308, Bz e TR — A,
PEBEE WO BRI, TR T SRELSAh
BRI R U KA BIRX THAR T
SREDK SN EAEBSBeA get 42, (ASEEOR
A, PORFRASN A FEE P THAEE

SALET 1 AR B E ARG L X oh B
Bl 40380, MvRAmliE . THREAL /s &
Hpl o iilis . &R, B2yl . %&
B8/ BEAA 7 T 25 A IR TR A o L S 1 2 4 e

Lﬂ%&%ﬁ%%ﬁLﬁﬂ%&@%E,kﬂﬂ

FUF AL R e vl (LI 2) o AUAE 2016 4E (5 @Ml o B BE4% 8 & LI 47.8%.
BRES AL A s i s T 50
sy 1580
LI A — 23
—/r—ﬁrﬁIJJi:l: s 47 76

{r AL A RS SRR Sl

0 20 40 60

186.7

80 100 120 140 160 180 200
(f258)

B2 2016 FHEMUEHSFEARBERITUIIME R T ER

ot HIVFERIRE, T E A AR TR A 4
E?ﬁﬁ“ﬁ‘fﬁzﬁ& GURIE, R R TR 22 ) R
Frfgoe, DLAME RGN R bt & A T IR 2R
16, [ 2017 4E LI A BRI 1 B4 08 R A My 25
5 (LK 3) o AZUEsgm, 2017 4 EXF A E4
TR B 14 Ak R R, R R 23%.

2018 41 2019 4 EIFEGEA 430 R 1 213 {235 TT
1106 123670, HEMAE T, FEIES518 13%
H18.2% X A FLHE A 0E MBS 5k 2 1] -k
R AT B . R E XA B R R R
s, (EARYEA GBI ok, A R BRI
TR ) 5 R0 14.1% F1 6.4%, 17548k



HARHN AR TS Shrh T 7 U B R m T (L3R
1) o 2017 4F LIRS =AF, {5 B84 1 A FE R
FARMS W AEREFTE 1 FARMRSS st 5%
BB XIS EHAR G ot S8 i s
XA EAA A — A, 2018 47, [5 EALH /
AR B E ARG W SRR 1 RIS L %F
MG A AT, R 27.1% F159%,
FEXTAN BT 5 LS 1.1% Fi 1.2%,

Ok Ml RTHIEH T E AR TR P LT 8
1600 305
1400 13
~ = 1106
512w ——
521000
Y 500
=600
400
200
0
2017 2018 2019
s

B 3 2017—2019 FHEMIIMNEERERER

FRUER LA =z, HEOZID ST

FBIRXF AN BRSBTS L PR, (H2
PR FARADS SN EHEBGFOF RS2 2V, RUEE
IR BRI SN R SR A T TR, (2

2018 AF Hp [ il i ol X Ah E T 191.1 /258
g6, [IHCTRE 35.2%, FER MRS SE . THE
HL /73805 SO T s il . & s il . B
25 . BRI /AR /TS A ORI A5 1 A 1
SN g = N e B W o4 B | s 2 1119 5 2 N S
RUFT Il A 38 9% 6 X A5G T T B, (BT o G AN O
R (E2) .

#z1 2017—2018 FH A FERITU T E R BT LR
AAhy 2017 4F 2018 4F
7l RS ({230) B (%) BREH ([230) BT (%)
15 B A4 /
B AR 443 28 263 39
BlAE5E 1 AR IR S 23.9 1.5 38 2.7
Fz2 2017—2018 FEEAFARZERFIIE W ITINEIZREIT LR
Ay 2017 4F 2018 4F
il k4w (f2ot)  FrbeE (%) B8 (f25E0) FrdilE (%)
PR 36.1 12.2 43 37.7
if%if;é;igjﬁiiiﬁﬁ 28.5 9.7 237 20.8
= 24 20.6 7 13.7 12
BREK /0 1 ias ik
LA 4 3 143 8 6 52
&it 99.5 33.7 86.4 75.7

2 PR R B S LR B 5
AAeshiA
21 FEZFHEKEERE

M 2017 4EFFHR, 2018, 2019 4FrhE £y K
HEPESTHNH 6.8% . 6.6% F 6.1%, HEHELLLE,

FREZHFHEARE S TEDALTEE L
W, AU kR IHSh e S e o i P i & A A
SEMMIRATAE, 285F M ATIR e — S X U fr
SAPAE, A AERNAMEEZ . 58I NAREET B
WIGUREAE IS, BRSO R R SEGE
55 SN IR HE RIS B 5 S AR AN 5 4 (A



- BHE 2R -

IR, Hre RO mIE s R H . BETE N AT
BTG R S, (Hasg e . Pibkss . [mlje
23[R BUOR T HZ R IARE S A AR, Z IR,
A FE AR FRIUNG N LR AR LR
22 HHRSEERNREMREBIES

X AN B A B Y B TE BR R B 5 e BRA BF BUATE
VI, TE NS BER RS . S
SR 5 i AR B AR 32 AR A N Ah B
TGy Sk s, T m AR B R E R &
TRk = S, WieRik. HORPEXER
WIS BRVE N BT, RS T aRRE Ik
RSEMEE . BHar, EP EAY R R BTSSR
SR Sy BEENI R, 40 ) SR Ml X Kok 4 7 48 9% 9 1)
St T R A B WA RN PR KA R A i
SAHEHRE SR, AUAE 2017 4F, A ERIE FE N e b
BT 18 WOk, et =2 H e
568 ] VA 71 (RS A [ 488 9 0 ) B AT A X
S il A 2 DA AR AP B R4 e il R 7 Ay
2550, AN KRN KT BUR R AR RR 2 Al
1R R AR SRS B 5 DA R s S R A (E K%
IR Y i A ) SR A, HE T AR
PSR OE o A R BRI S S avvk . fEE
KNG, I 7 WK B Ah i 15 9% A HE R,
IR RR R 2 A LB e EbE g (Ah
RIS F A% ) (FIRRMA) |, #F—20
P REEIMEER T Z 014 (CFIUS) A9 H A AR .
5% [ A1 8 9% 2% B 2 WA 1 3 S Y LR T R B
2 E R E AT P R OB R 11 38 [ Al T R ) 3R
PR T, X TR 58 B S R ) H R
DABH 11 A1 FE 489 25 3R A 9 [ G R P
23 HFEAAEESRKRITHZM

2020 4F- 28 U H: R 1) 3 7 il 4 72 175 il 46 42k
X2 7= A T R R o TE A BRZ BHAIRE I |
R BRI SRR R R EBARIE T,
SEE A A E I AE A BRI A T A MESE L R Il
17 P DR R i 8, (5 75 A R 22 5 TOUMH AR T 08
IFIETES R AR . #E 202046 A, 2Bk
LRYYHIER S ASGEL 1000 T, 2ERATFHA
KR AT REPEZ A1 .

r [ [ PR 4 L 2 U S ROR, (HERR
PER A E— 2 R EkaSE, R TR LS X oh

FLAZBE S R G, R e H AR |
I, AT H G IE R B, BN T Ak .
WA, FEREHY B S BRI MBS T BB
N, R EPRE RIS, R ENEAR
TAEE, BRI T HALE A X IR AL TR/
BrEe, RIS Sk EREE HAREL, SR -
T RN R TR R

MARIEHRF , BB X 5 Fl P B 2855 4
Fy o Albaz BRI RH 9% 1B 2= A B
Wi, A% AT E R S oy SERA DT TR, X 2
BTN E BB, I ok e R AYIE BLRZAK .
FEF ST PRI AT . HSEmE S E K
PR ERERT T, 2BRIEFE 52 5 BE 1A
S

3 PEERIA GRTEAAM AR B BOR R

31 mESHRAEENEE, AL EHEE

R {7 E PREAEE

X H #5222 B E PR ES, hEAD E
R R AR TR AU S A B e BN T 5
PG, T BB & HE QL SPER, s 51 A& E A1,
SRR S SR A1, R “—
7 B, RS E T RS AR TEAL, A
Al “GEHE” Al R EPRIRST
3.1.1 HMEHEENARYEFAHE

2020 4F- 3 5k 8 1 1) 28 Rk K AR e Bk A Tk
ZHRNE K, 5 EE S & AR R AL, FE
2020 4F 3 H H ERETE B A 1S B it e, A
HoAth [ Z AR B A K . P TR R
JENG AL ATF . B Ao, BULITRE
EPR A, B S2aR I ZR i E e, F—t
] 5 A DA S i L P A . fEdkaiiit
If A B TAEMIRIRT, g ekbrre e pbas K
ARG SCHE, K7 1] [ BRs ey Bt 24
ATG T . BRERI B A i o RS R S A
AR TER, AP EPR A1, 6385
SRR PAIRHE, BB AT AR RS 1) & R E
FARERTBEST
3.1.2 #—¥FFRM “—F—R &4

H 2013 4F “—af —%” BRI LR, 153
T2k 64 MERNS 5HCHF, 2013—2018 4FH



Ok Ml RTHIEH T E AR TR P LT 8

FEX i TR E R BRI EE 986.2 /¢.35C,
2018 AFXT “—aff —P%” EFEFEHHH 178.9 4¢3
Jt, AR 11.3%.

s ey S (= A 73 NS SR EE D0 2 5
R R RIS (H i TR E R
WARZ, & AMEEARR, hEM RS EZIT
JRFAR TR S B A% 0 Sh I () PR B R AR
A1 5° 82735 A L W 3 | 5o | A =4 27 N O
I, ZBFHBUN AN . 4 SAT T T A 7
HMSETTTHD, B 54 ERINS RN, N E A
A FFJRH AR TR AN AP B A B A A se 3R
Bi; TRARRA, ST EZITRO SR E T H
Ko, IR E AL E R E R
AR, R A A 7 R B A
32 #H—TEEMEEIT, REEARI KBTI

HERELE

SR IUR DR, FRAE 2017 4R LUE, FRE
IR AN BT B FAS BA R B8 TRORI A
&, BURH G Z W55 | SR s B,
FE IR A Sh X A1 B A% 58 5 T B (35 A 3R
JUE I, XA EIER A IR RE . AR
ZIATHAIEARAEE Y, LT d— 58 E W
JEH T
3.2.1 #—PRAHst ERBRFEENMERE

HAT, = XA B 0 B AR A BT AN
IR T s SO S Y Bl 1 ) = R U =
WA, BILAH R AR T
VERICR T [ S ) 2 DR e e el 3% 2 4 Y
NP A B AT BRI X 3R ] A Mk T X
HNEAZ B BAIE T, Al X A B T
PEALA LU, A% SRS LT XA B R
VRIS, T R R e w A
TR, M3 “—A5 07 s “—uhalRg
PR SSROR, T I X A B3R e B RL
,

3.2.2 GEHRERAMAMR, RENS AL
FEA

2017 4F LISk, B H AR TR A b B v
THEhHEN T & R B, XA B R G s s i
WM, HET, SEIREHE G T &R,
BARBEA TS5 | AR S AT R R, LI

SN BT B FE AL BRI TR R T SR Sy
[l R LIRS FE . TR UCITE Ml R X AN B R R
MK, FFEEEFLECEAZ S, fCRERE Nl
TITHEH

TR PRE AV REAR TR B S B
ISR EERR ), @S R Ty
i, BB esRIRmZontl, Sl Xt MBS
SRR AT, ATRCRIGAT BARfE . —25%¢
FRATFE GRS R, AT A S
SREDK S ELAESGAR AL ST 22 T SR A9 G ™ b 5
TRBHA IR E PR IRE , A E SR
PR SE | PRl A ik SR E R
LA T FE BRE B R XA BB AR s =
PSSR BORTE SRR SR 2, N EOR TR AT
SN BRI A SR OEBORE GO, Bl Bt
BAR o

YT FE PRIAEE AL TIRZVE AR, [ BREGh
USRS, WA ARk . A S
AW 2, PR SRR AR TRE 22 AWy
L XA EARBCRIR B ok T RAEE . R
PRIEREFAR FRBIX SN AR AR, QUF T
HNELFERBEGE IR IS ™ i, B ARRA L XUBS:
33 ARBSXEFREARIREINSIMEERH

iEsh

A Ml R AR TR BN HP AR BT 10 S A
MARZRS b 1 350580 sl A MM T 2 2% 272
A PR E NJE S, Al s Zar 2 A B, BRer B
HoTT R AN B B Bl AL AE TP RH AR 5K
TUR AN BT 6 Sl 2 W M B R R, TR 4
G B H AT, SRR SR B A E
TR GR S Al B L Rz, 5 AS
M E P TR A, VIARTE 8. R
Al MEIRE R, A B R BHE S E H
e b, eoh, WHJSLERiEE . E NS
A1 9 368 o LA B B S A A L 5 ) T O 2R 1) 0
FRET e N EE 2R Aalb Iy 4 25 5 2
st , FRIREEA St 2, oA BT
Al X EAE R I H Ak .

S 3k
(1] e NI RS0, ERGE R, RN R .



- BHE 2R -

2018 A B rh EX A AR B GE T4 (M), dest . ThE 5y % B JL K B 7R [EB/OL]. (2018-03-26 ) [2020-03-

geit Ak, 2019: 12, 18, 27. 27]. http://finance.sina.com.cn/zl/hkstock/2018-03-27 /z1-
2] IR, ZiEAE . B AT E XS A SRR . ) ifysqfnh3874646. Shtml.

RS [T]. PRI 4Axfl, 2019 (6) : 83-89. [5] M fiE . 3T H AR Z 56 A9 o XT3 98 BS54
3] AT . “—ir—E” W A S Hk N X [1]. ¢ [0]. WRZHE, 2017 (2) : 71-79, 17.

B, 2015, (8) & 39-47. [6] XU . oo Al 5 S0 -0 1 4 b S 45 (30, v ] 4k,
[4] T, ZFR%E, BN . HER G EE b ER 2018 (19) : 68-70.

Reflections on Chinese Enterprises OFDI under the New Situation

ZHANG Fan
(Chinese Academy of Science and Technology for Development, Beijing 100038)

Abstract: After decades of development, Chinese enterprises have made remarkable achievements in “going
global”, which played an important role in upgrading the technology of domestic industries. In recent years, the
pace of Chinese enterprises “going global” has slowed down. This is not only because of changes in domestic
economic development, but also because of the impact of international political relations and the business
environment. By reviewing the history of Chinese enterprises’ technology seeking foreign direct investment
, this paper analyzes the changes in the trend of Chinese enterprises’ technology seeking foreign direct
investment and explores its evolution drivers, and finds that: domestic economic development and industrial
restructuring, international geopolitical changes and the global pandemic of Covid-19 all have a profound
impact on Chinese enterprises’ technology seeking foreign direct investment. At the same time, according to
the development process and influencing factors, this paper tries to put forward suggestions for improving
the existing policy system. It believes that the Chinese government should further strengthen international
opening and cooperation, improve the top-level design, and create favorable conditions for Chinese enterprises
to “go global”. Enterprises should carry out technology seeking foreign direct investment activities reasonably
according to their actual conditions.

Key words: technology seeking; OFDI; industrial upgrading



