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Analysis of Relationship between the Agricultural S&T Input and the Agricul-

tural Economy Development
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(Hohai University, School of Public Administration, Nanjing 211100)

Abstract: Vector error correction model (VEC) is applied to measure the relationship between 1986-2012 years
of Chinese investment of agricultural Research and Development and the development of agricultural economy
in this paper. The results suggest that there is a two-way causal relationship between agricultural science and
technology input and agricultural output. In addition, there are two-way short-term causal relationship between
agricultural science and technology input and agricultural output value in two period lag. We put forward
policy suggestions of increasing the investment of agricultural science and technology and perfecting the
agricultural science and technology innovation system at the end of this paper.
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