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Impact of R&D Capitalization on GDP of Guizhou Province
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(Department of Strategic Research, Guizhou Institute of Science and Technology Information, Guiyang
550002)

Abstract: On the basis of explaining the reform of R&D expenditure accounting method, this paper compares
the changes of GDP in Guizhou Province before and after the reform, and analyses the impact of R&D
capitalization accounting on the GDP of Guizhou Province. The results show that after R&D capitalization
accounting, the total GDP increased, the value added of secondary and tertiary industries increased, the
final consumption rate decreased, and the capital formation rate increased. Then, R&D capital is introduced
into Cobb-Douglas production function, and the contribution of R&D capital to economic growth in
Guizhou Province from 2007 to 2016 is estimated to be 0.0143%. Finally, the paper draws lessons from the
R&D incentive policies of other provinces and cities, suggestions on increasing R&D investment in Guizhou
Province are put forward from the aspects of building information sharing platform, strengthening monitoring
and statistics, simplifying policy process and expanding R&D funding sources, which provides reference for
government departments to attach importance to the guidance and incentive role of R&D investment.
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