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Study on the Technical Interests of China’s Outward Foreign Direct Investment
to RCEP Partner Countries

—Empirical Analysis Based on Reverse Technology Spillover Perspective
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(Business School of Hohai University, Nanjing 211100)

Abstract: Using the provincial panel data of China’s direct investment in RCEP partner countries from 2005
to 2019, this paper constructs a threshold panel model from the perspective of reverse technology spillover
to test the impact of OFDI on technical interests in China under different absorptive capacity, based on the
use of a benchmark regression model to test the role of OFDI reverse technology spillover on the acquisition
of technical benefits in China. The empirical results show that China’s direct investment in RCEP partner
countries still has a reverse technology spillover effect and can significantly promote the acquisition of China’s
technical interests under the background of increasingly strengthened protection and blockade of advanced
technologies in the world. In the threshold effect test of absorptive capacity, the human capital level plays a

single threshold role and has a positive promoting effect on the acquisition of technical interests in China. The
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level of economic development has a double threshold, showing a significant positive promoting effect, and

with the improvement of regional economic development level, its promoting effect will gradually increase.
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< 0.05, BPp;HEgs i, BEHE e Ron iy,
Ak, ASCAREHET TSR, 258 ER
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