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Abstract: [Objective/Significance] Provincial debt-risk control policies are crucial for mainta-ining local fiscal stability and
sustainable economic growth. This study extracts salient the-mes from these policies through text analysis, aiming to inform
policy refinement and enhance provincial debt-risk management. [Methods/Processes] We apply the BERTopic model to a corpus

of provincial debt-risk control documents. First, use the semantic understanding capability of the model to perform topic mining
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on the text, thereby identifying different topics and their characteristic words. Next, based on the hierarchical clustering method

of topics, perform hierarchical clustering analysis on the mined topics to clarify the similarity and correlation between topics,

and to interpret the macro research directions. [Results/Conclusions] The application of the BERTopic model identified 8 topics

along with their high-frequency keywords, and through hierarchical clustering integr-ation, three core directions in provincial

government debt risk management and control w-ere revealed. Results indicate that when applied to unstructured policy texts on

provincial government debt-risk governance, the BERTopic model captures the deep semantic structure-s of debt-policy discourse

more accurately than traditional approaches, thereby enhancing t-he precision of core-topic extraction and enabling more efficient

and incisive identification of key policy topics.
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