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From Screening to Co-creation: A Study on the New Paradigm
of U.S. Venture Capital Incubation and Its Role in Technology
Innovation

YU Xuejiao, LIU Ya, ZHENG Jia

(Institute of Scientific and Technical Information of China, Beijing 100038)

Abstract: This article analyzes the internal logic and pra ctical pathways of American venture capital
in promoting innovation of technology enterprises through market-oriented mechanisms. It aims to provide
practical inspiration for optimizing the technology finance ecosystem and promoting technological innovation
of enterprises in China. This study adopts a method combining case analysis and empirical research, focusing on
the new incubation models of American venture capital in recent years. It is found that American venture capital
can effectively shorten the innovation cycle, reduce commercialization risks, and accelerate the cultivation of
technology enterprises through value-added means such as project screening, in-depth cultivation, and market
operation. Based on the experience of the United States, this article puts forward four inspirations for improving
the scientific and technological innovation ecosystem in China: Cultivating professional investment entities,
Building a technology finance system covering the entire life cycle, guiding capital to concentrate in strategic
fields, cultivating an innovative ecosystem centered on talents.

Keywords: American Venture Capital; Technology Enterprise; Start-Up Enterprise; Technology Financial
System



