WERHSRIRS T ISSN 1674-1544

20184E 11 H S0 EE e 16-22,47 ISSN 1674—1544 Vol.50 No.6 16—22, 47 Nov. 2018

CHINA SCIENCE & TECHNOLOGY RESOURCES REVIEW

BT 40 B X 40 Ml 5 A2 F2 N\ 5 4B Ml 1K T B 5 i

Z o KkEF SYE £ F

(b BAEH A GHLA, LT 100038)

WE: AGA A R E Lk 2012-2016 F @M MAEAT @A 5T, FIEEIE T BUTANE . FFRAIENSG &k g,
K= FZEg kiR, BFREIN, G EMEBANEGHEL, BRFREE;, BIAFEITFLENS LR K
W) L FEARR; BURAMI T TORA BN L SR KEAE G GRATAER, BESHERELF LA RE, A
L, PR EBC () RIFBFA S R (2) RERE R EZ, BREREBR;(3)HBRLLFTHEZER,

KGR LR KIE; BUFAN; FREAEN; @S

FESES: F276.6 XHEFRIRAS: A DOI: 10.3772/j.issn.1674—1544.2018.06.003

Impact of Government Subsidies on Corporate R&D Investment and Corporate

Growth

LIANG Na, YAO Changqing, GAO Yingfan
(Institute of Scientific and Technical Information of China, Beijing 100038)

Abstract: Taking the six-year panel data ( 2012-2016 ) of listed companies in Shandong Province for example,
this thesis investigates the relationship between government subsidies, R&D investment and enterprise growth
by regression analysis. The study found that government subsidies are positively related to R&D investment,
but not significant; R&D investment in the current and lag periods is significantly positively correlated with
enterprise growth; while the government subsidies has a negative effect on R&D investment and corporate
growth, and this phenomenon is more prominent in high-tech enterprises. On this basis, the paper puts
forward the following suggestions, 1) innovative government subsidy mode; 2) improve supervision system and
implement supporting policies; 3) enhance enterprises responsibility awareness.
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