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Research on the Impact of the “The Belt and Road” Initiative on Regional
Innovation

—Evidence from the Empirical Test of 285 Prefecture—level Cities in China
ZHOU Juanmei, CUI Fenfang
(School of Economics and Management, North University of China, Taiyuan 030051)

Abstract: The Belt and Road Initiative (BRI) is a new engine for regional innovation and development. Based
on the sample panel data of 285 prefecture level cities in China from 2008 to 2018, the regional economic
effects of the initiative are empirically tested by means of double difference method (did) and propensity score
matching (PSM) .The study found that BRI has positive effects on regional innovation, and the conclusion was
still true after adopting the propensity score matching, placebo test, instrumental variable method and other
robustness tests. The heterogeneity test of location and scale shows that the improvement of regional innovation
level is significant in the eastern region, and concentrated in large and medium-sized cities. The impact
mechanism test shows BRI promotes regional innovation development through facilities interconnection,

industrial upgrading and government incentive mechanism. Therefore, the paper puts forward relevant policy
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suggestions such as stimulating innovation power, adhering to adjusting measures to local conditions and

improving innovation mechanism. The research results will provide theoretical reference for deepening the BRI

and enhancing regional innovation capability.

Keywords: “The Belt and Road” initiative, regional innovation, facility connectivity, industrial upgrading,
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NTERLH B S : BOEIE AL . 7l TRl
T FBUFHORALE], BEABCE T -
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